








NAVIGS8 LIMITED
(Domiciled in Bermuda)

AND ITS SUBSIDIARIES

FOR THE FINANCIAL YEAR 31 MARCH 2020

REPORT OF THE DIRECTORS

Directors Responsibilities (cont’d)

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the Group and to ensure that the consolidated financial statements comply
with International Financial Reporting Standards. They are also responsible for safeguarding the assets of
the Group by taking reasonable steps to prevent and detect fraud and other irregularities.

At the date of this statement, there are reasonable grounds to believe that the Group will be able to pay its
debts as and when they fall due.

Independent Auditors

Moore Stephens LLP, Public Accountants and Chartered Accountants, have expressed their willingness to

continue in office and a resolution for their re-appointment will be proposed at the forthcoming Annual
General Meeting.

The report of the directors was authorised by the Board on 17 July 2020
and signed on its behalf by

Jason Peter Klopfer

Philip Andrew Stone















NAVIGS8 LIMITED
(Domiciled in Bermuda)

AND ITS SUBSIDIARIES
CONSOLIDATED BALANCE SHEET

AS AT 31 MARCH 2020

Note 2020 2019
US$’000 US$’000
ASSETS
Non-Current Assets
Goodwill 13 9,168 9,168
Vessels 14 726,708 460,433
Other fixed assets 15 2,454 3,474
Financial assets 16 - 8,175
Interests in associates 17 110,028 104,892
Interests in joint ventures 18 3,917 3,973
Right-of-use assets 19 135,343 -
987,618 590,115
Current Assets
Inventories 20 32,131 25,991
Trade and other receivables and prepayments 21 415,821 320,934
Accrued receivables 21 142,377 85,316
Financial assets 16 4,484 -
Cash and bank balances 22 156,880 75,553
751,693 507,794
Total Assets 1,739,311 1,097,909
EQUITY AND LIABILITIES
Share Capital and Reserves
Share capital 23 85,737 86,087
Reserves 24 169,039 88,172
Total equity attributable to the owners of the Group 254,776 174,259
Non-controlling interests 25 13,614 9,233
268,390 183,492
Non-Current Liabilities
Bank loans 26 1,126 1,689
Other borrowings 27 597,855 346,972
Lease liabilities 30 77,436 -
676,417 348,661
Current Liabilities
Bank loans 26 563 5,733
Other borrowings 27 94,213 49,395
Short-term borrowings 28 185,728 112,698
Trade and other payables 29 451,580 395,430
Income tax liabilities 1,715 2,500
Lease liabilities 30 60,705 -
794,504 565,756
Total Liabilities 1,470,921 914,417
Total Equity and Liabilities 1,739,311 1,097,909
Director Director

Jason Peter Klopfer

Philip Andrew Stone













































































































































































































































